
Exhibit  A

TENNESSEE HOUSING DEVELOPMENT AGENCY
OTHER SUPPLEMENTARY INFORMATION

SUPPLEMENTARY BALANCE SHEETS
JUNE 30, 1999, AND JUNE 30, 1998

(Expressed in Thousands)

 1999  1998
Home- Single  Home- Single

Mortgage ownership Family Mortgage ownership Family
Operating  Finance Program Mortgage Operating  Finance Program Mortgage

Group Program Bonds Notes Totals Group Program Bonds Notes Totals
 ASSETS   

Current assets:
Cash and cash equivalents $ 53,930       $ 47,945       $ 95,819       $ 65,469       $ 263,163     $ 33,845       $ 42,326       $ 88,336       $ 47,871       $ 212,378     
Short-term investments -                19,690       125,904     -                145,594     -                40,084       161,289     -                201,373     
Receivables:

Accounts 1,683         4,853         6,926         -                13,462       1,493         3,607         4,822         -                9,922         
Interest 332            7,521         10,664       -                18,517       464            7,551         13,894       173            22,082       
First mortgage loans 292            10,632       12,921       -                23,845       331            10,433       13,024       -                23,788       

Due from other funds -                61             1               -                62             -                -                -                -                -                

Total current assets 56,237       90,702       252,235     65,469       464,643     36,133       104,001     281,365     48,044       469,543     

Other assets:
Long-term investments 14,302       181,509     236,350     -                432,161     23,166       143,710     281,658     -                448,534     
First mortgage loans receivable 2,765         401,940     807,343     -                1,212,048  3,295         432,952     743,191     -                1,179,438  
Deferred charges 10             555            2,221         -                2,786         4               622            2,099         -                2,725         
Other receivables -                -                21             -                21             -                -                23             -                23             

 Total other assets 17,077       584,004     1,045,935  -                1,647,016  26,465       577,284     1,026,971  -                1,630,720  

 Fixed assets:
Office furniture and fixtures 498            -                -                -                498            570            -                -                -                570            
Less: accumulated depreciation (388)          -                -                -                (388)          (410)          -                -                -                (410)          

 Total fixed assets 110            -                -                -                110            160            -                -                -                160            

Total assets $ 73,424       $ 674,706     $ 1,298,170  $ 65,469       $ 2,111,769  $ 62,758       $ 681,285     $ 1,308,336  $ 48,044       $ 2,100,423  

LIABILITIES AND EQUITY
 Liabilities:

Current liabilities:
Warrants payable $ 1,225         $ -                $ -                $ -                $ 1,225         $ 1,136         $ -                $ -                $ -                $ 1,136         
Checks payable -                -                10,670       -                10,670       -                -                2,827         -                2,827         
Accounts payable and accruals 2,669         992            4,674         -                8,335         3,039         908            2,969         -                6,916         
Due to primary government 37             -                -                -                37             -                -                -                -                -                
Interest payable -                16,538       26,181       164            42,883       -                17,440       28,279       155            45,874       
Escrow deposits payable 116            16,961       -                -                17,077       75             16,374       8               -                16,457       
Prepayments on mortgage loans -                398            966            -                1,364         -                397            901            -                1,298         
Notes payable -                -                -                65,235       65,235       -                -                -                47,755       47,755       
Deferred revenue 206            62             560            -                828            492            20             780            -                1,292         
Due to other funds 62             -                -                -                62             -                -                -                -                -                
Bonds payable -                36,120       163,739     -                199,859     -                19,505       221,410     -                240,915     

 Total current liabilities 4,315         71,071       206,790     65,399       347,575     4,742         54,644       257,174     47,910       364,470     

Noncurrent liabilities:
Bonds payable -                509,335     940,349     -                1,449,684  -                555,590     880,980     -                1,436,570  
Less: Unamortized bond discount -                (2,843)        (6,601)        -                (9,444)        -                (3,178)        (6,625)        -                (9,803)        
          Unamortized bond refunding costs -                (290)          (4,951)        -                (5,241)        -                (177)          (4,550)        -                (4,727)        

Total noncurrent  liabilities -                506,202     928,797     -                1,434,999  -                552,235     869,805     -                1,422,040  

Total liabilities 4,315         577,273     1,135,587  65,399       1,782,574  4,742         606,879     1,126,979  47,910       1,786,510  

Equity:
Contributed capital 2,500         -                -                -                2,500         2,500         -                -                2,500         

Retained earnings:
Reserved - HOUSE Program 36,457       -                -                -                36,457       28,813       -                -                -                28,813       
Reserved - Mortgage Finance Program Bonds -                34,320       -                -                34,320       -                33,399       -                -                33,399       
Reserved - Homebuyers Revolving Loan Program 316            -                -                -                316            240            -                -                -                240            
Unreserved 29,836       63,113       162,583     70             255,602     26,463       41,007       181,357     134            248,961     

-                
Total retained earnings 66,609       97,433       162,583     70             326,695     55,516       74,406       181,357     134            311,413     

 Total  equity 69,109       97,433       162,583     70             329,195     58,016       74,406       181,357     134            313,913     

Total liabilities and equity $ 73,424       $ 674,706     $ 1,298,170  $ 65,469       $ 2,111,769  $ 62,758       $ 681,285     $ 1,308,336  $ 48,044       $ 2,100,423  


